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Rita M. Wheeler

December 14, 2023
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January 10, 2024

AIS Portfolio Services, LLC 

4515 N Santa Fe Ave 

Oklahoma City, OK 73118 

Re:
In re ____, Case No. 9:23-1xxxx in the U.S. Bankruptcy Court for the Central District of California

To AIS Portfolio Services:


Thank you for the offer of a reaffirmation agreement for the above-mentioned vehicle. This debtor will decline to execute the reaffirmation because of the effect of California Code of Civil Procedure § 2983.3. That statute invalidates bankruptcy ipso facto clauses and prevents the acceleration of automobile sales contracts due to bankruptcy alone. Therefore, the creditor may not terminate online access, automatic payments, refuse to provide statements, repossess a vehicle or take any other adverse action simply due to filing a bankruptcy. It may only repossess or take default actions if the debtor breaches the contract. If you are willing to negotiate better terms such as reducing the principal balance or the interest rate to provide better loan terms in exchange for the reaffirmation agreement, we may recommend our client enter into the reaffirmation agreement.  Otherwise, without some form of consideration for the reaffirmation agreement, our client will not be entering into the reaffirmation agreement.  The client will continue to make regular monthly payments.


We understand this is a new law and you may need to discuss this with your legal department.  Please contact us if you have questions.







Very Truly Yours,







John D. Faucher

A Professional Corporation – Attorney Certified as Specialist in Tax and Bankruptcy Law by State Bar

2945 Townsgate #200     Westlake Village, CA 91361    jdf@johndfaucher.com    Phone 818.889.8080     Fax 805.367.4154
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